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The U.S. dollar's dominance seems under threat. The near collapse of the U.S. financial system in 2008-
2009, political paralysis that has blocked effective policymaking, and emerging competitors such as the
Chinese renminbi have heightened speculation about the dollar's looming displacement as the main reserve
currency. Yet, as The Dollar Trap powerfully argues, the financial crisis, a dysfunctional international
monetary system, and U.S. policies have paradoxically strengthened the dollar's importance.

Eswar Prasad examines how the dollar came to have a central role in the world economy and demonstrates
that it will remain the cornerstone of global finance for the foreseeable future. Marshaling a range of
arguments and data, and drawing on the latest research, Prasad shows why it will be difficult to dislodge the
dollar-centric system. With vast amounts of foreign financial capital locked up in dollar assets, including
U.S. government securities, other countries now have a strong incentive to prevent a dollar crash.

Prasad takes the reader through key contemporary issues in international finance--including the growing
economic influence of emerging markets, the currency wars, the complexities of the China-U.S. relationship,
and the role of institutions like the International Monetary Fund--and offers new ideas for fixing the flawed
monetary system. Readers are also given a rare look into some of the intrigue and backdoor scheming in the
corridors of international finance.

The Dollar Trap offers a panoramic analysis of the fragile state of global finance and makes a compelling
case that, despite all its flaws, the dollar will remain the ultimate safe-haven currency.
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From reader reviews:

Peter Hudson:

The book The Dollar Trap: How the U.S. Dollar Tightened Its Grip on Global Finance make one feel enjoy
for your spare time. You can use to make your capable much more increase. Book can for being your best
friend when you getting stress or having big problem with the subject. If you can make looking at a book The
Dollar Trap: How the U.S. Dollar Tightened Its Grip on Global Finance being your habit, you can get
considerably more advantages, like add your own capable, increase your knowledge about a few or all
subjects. You may know everything if you like open up and read a e-book The Dollar Trap: How the U.S.
Dollar Tightened Its Grip on Global Finance. Kinds of book are several. It means that, science reserve or
encyclopedia or others. So , how do you think about this reserve?

Jeffrey Nathanson:

What do you ponder on book? It is just for students since they're still students or it for all people in the
world, exactly what the best subject for that? Merely you can be answered for that query above. Every
person has various personality and hobby for every single other. Don't to be pushed someone or something
that they don't wish do that. You must know how great in addition to important the book The Dollar Trap:
How the U.S. Dollar Tightened Its Grip on Global Finance. All type of book would you see on many
methods. You can look for the internet sources or other social media.

Jennifer Barton:

The book untitled The Dollar Trap: How the U.S. Dollar Tightened Its Grip on Global Finance contain a lot
of information on this. The writer explains the woman idea with easy means. The language is very simple to
implement all the people, so do not worry, you can easy to read the idea. The book was published by famous
author. The author will take you in the new period of literary works. It is possible to read this book because
you can continue reading your smart phone, or gadget, so you can read the book with anywhere and anytime.
In a situation you wish to purchase the e-book, you can open their official web-site and also order it. Have a
nice learn.

Adam Carter:

Beside that The Dollar Trap: How the U.S. Dollar Tightened Its Grip on Global Finance in your phone, it
could give you a way to get nearer to the new knowledge or details. The information and the knowledge you
may got here is fresh from your oven so don't possibly be worry if you feel like an aged people live in
narrow town. It is good thing to have The Dollar Trap: How the U.S. Dollar Tightened Its Grip on Global
Finance because this book offers for you readable information. Do you oftentimes have book but you don't
get what it's interesting features of. Oh come on, that will not happen if you have this in your hand. The
Enjoyable set up here cannot be questionable, like treasuring beautiful island. So do you still want to miss
that? Find this book as well as read it from now!
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