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I have been trading Index Options since 1985. My strategy has been to trade Iron Condors which use a Credit
Call Spread and a Credit Put Spread. The Short Call was at the Strike Price 2 Standard Deviations (2sigma)
above the index market value and the Long Call was at the next strike price higher with a Short Put at the
Strike Price 2 Standard Deviations (2sigma) below the index market value and a Long Put the next strike
price lower. When I began trading Index Options the Index options expired on the 3rd Friday of each month.
Weekly options began in 2006 which had Index Options that expired each Friday at market close. Recently
the rule has changed so that on the third Friday of each month the SPX weekly options expire at market open
rather than close. For several years I found my basic strategy of executing Weekly Index Options on Monday
or Tuesday using the 2 standard deviation Condors worked well with the profits at Friday expiration being
equal to the Initial Credit received 90% of the time, as Statistical Theory says should be the case. Starting in
2012 the Index market became unstable. Often the market moved up or down by an amount equal to the
computed 2 standard deviations in one day causing the Short Call or Short Put to be in-the-money (ITM)
requiring an exit from the Condor at a loss for the week. When this first started happening in summer of
2012, I could open a new safe 2 sigma Condor to eliminate most of the loss, which resulted in a weekly
profit. In Spring of 2013 the Index markets became more unstable with the 2sigma movements occurring on
Friday resulting in weekly losses. Therefore it was impossible to make a weekly profit. As a result of this
market behavior I concluded it was necessary to come up with an Algorithm to replace the 2 sigma values to
continue making reliable weekly profits using Weekly Index Options. This book describes how to continue
making a profit using 2 sigma Condors for SPX or SPY plus my Excel based software for trading
SelfAdapSPYSPXWeeklyVLTY. When the 2 sig Condors go ITM (in the money) I can use SPY ATM (at
the money) Long Straddles to make a weekly profit. This book describes the strategy, tactics, and tricks to
continue making a profit using weekly options when the markets are wild.
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From reader reviews:

Jose Bell:

The book Weekly Options Trading Algorithm Using 2 Sig and WWI gives you the sense of being enjoy for
your spare time. You need to use to make your capable far more increase. Book can to be your best friend
when you getting pressure or having big problem using your subject. If you can make looking at a book
Weekly Options Trading Algorithm Using 2 Sig and WWI being your habit, you can get considerably more
advantages, like add your capable, increase your knowledge about a few or all subjects. You may know
everything if you like open and read a publication Weekly Options Trading Algorithm Using 2 Sig and
WWI. Kinds of book are several. It means that, science guide or encyclopedia or others. So , how do you
think about this book?

Violet Jarrell:

This book untitled Weekly Options Trading Algorithm Using 2 Sig and WWI to be one of several books in
which best seller in this year, that's because when you read this publication you can get a lot of benefit upon
it. You will easily to buy this kind of book in the book shop or you can order it via online. The publisher of
this book sells the e-book too. It makes you quickly to read this book, since you can read this book in your
Smart phone. So there is no reason to your account to past this publication from your list.

Morris Sampson:

Reading a book can be one of a lot of action that everyone in the world likes. Do you like reading book thus.
There are a lot of reasons why people love it. First reading a reserve will give you a lot of new facts. When
you read a guide you will get new information due to the fact book is one of several ways to share the
information or their idea. Second, studying a book will make anyone more imaginative. When you reading a
book especially fictional book the author will bring one to imagine the story how the people do it anything.
Third, you can share your knowledge to some others. When you read this Weekly Options Trading
Algorithm Using 2 Sig and WWI, you may tells your family, friends and also soon about yours guide. Your
knowledge can inspire the others, make them reading a reserve.

Ethel Swafford:

Many people said that they feel fed up when they reading a publication. They are directly felt the idea when
they get a half elements of the book. You can choose the actual book Weekly Options Trading Algorithm
Using 2 Sig and WWI to make your personal reading is interesting. Your personal skill of reading skill is
developing when you just like reading. Try to choose easy book to make you enjoy to learn it and mingle the
impression about book and reading through especially. It is to be initially opinion for you to like to available
a book and go through it. Beside that the guide Weekly Options Trading Algorithm Using 2 Sig and WWI
can to be your brand new friend when you're experience alone and confuse using what must you're doing of
the time.
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