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In Markets from Networks, one of America's most influential sociologists unveils a groundbreaking theory of
the market economy. Arguing that most economists use overly abstract models of how the economy
operates, Harrison White seeks a richer, more empirically based alternative. In doing so, he offers a more
lucid, generalized treatment of the market models described in his important earlier work in order to show
how any given market is situated in a broader exchange economy.

White argues that the key to economic action is that producers seek market niches to maximize profit and
minimize competition. As they do so, they base production decisions not only on anticipated costs from
suppliers and anticipated demand from buyers, but also by looking at their competitors. In fact, White
asserts, producers act less in response to actual demand than by anticipating it: they gauge where competitors
have found demand and thus determine what they can do that is similar and yet different enough to give
themselves a special niche.

Building on these and related insights, White creates new mathematical models of how the economy works
and how the interaction of its sectors creates mutual protection from the uncertainties of business. These
models provide new ways of accounting for profits, prices, market shares, and other vital economic
phenomena. He shows, for example, that prices are determined by the coalescing of local variables rather
than set in terms of averages as implied by the ''law'' of supply and demand. The model of ''pure'' competition
favored by economics is deficient, he concludes, as it fails to account for the varied circumstances of
particular industries.

Throughout, White draws extensively on case studies of American businesses and on recent mathematical
and sociological work on networks. Rivaling standard economic theories with its rich empirical grounding,
sheer originality, and scholarly rigor, Markets from Networks will resonate in economics and economic
sociology for years to come.
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From reader reviews:

Jose Murry:

Have you spare time to get a day? What do you do when you have considerably more or little spare time?
That's why, you can choose the suitable activity for spend your time. Any person spent all their spare time to
take a stroll, shopping, or went to typically the Mall. How about open or perhaps read a book entitled
Markets from Networks: Socioeconomic Models of Production? Maybe it is to become best activity for you.
You realize beside you can spend your time using your favorite's book, you can better than before. Do you
agree with the opinion or you have additional opinion?

Dorothy Marr:

Book is usually written, printed, or created for everything. You can learn everything you want by a reserve.
Book has a different type. As we know that book is important factor to bring us around the world. Beside
that you can your reading skill was fluently. A book Markets from Networks: Socioeconomic Models of
Production will make you to possibly be smarter. You can feel much more confidence if you can know about
every thing. But some of you think that will open or reading some sort of book make you bored. It is far from
make you fun. Why they might be thought like that? Have you trying to find best book or ideal book with
you?

Doris Moreno:

The book Markets from Networks: Socioeconomic Models of Production can give more knowledge and
information about everything you want. Why must we leave a very important thing like a book Markets from
Networks: Socioeconomic Models of Production? A number of you have a different opinion about
publication. But one aim in which book can give many data for us. It is absolutely proper. Right now, try to
closer with the book. Knowledge or facts that you take for that, you could give for each other; you could
share all of these. Book Markets from Networks: Socioeconomic Models of Production has simple shape
nevertheless, you know: it has great and massive function for you. You can seem the enormous world by
start and read a guide. So it is very wonderful.

Tony Paulson:

As people who live in the particular modest era should be up-date about what going on or facts even
knowledge to make all of them keep up with the era which is always change and advance. Some of you
maybe will update themselves by reading books. It is a good choice in your case but the problems coming to
you is you don't know what one you should start with. This Markets from Networks: Socioeconomic Models
of Production is our recommendation to help you keep up with the world. Why, because this book serves
what you want and wish in this era.
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