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Even after the ruinous financial crisis of 2008, America is still beset by the depredations of an oligarchy that
is now bigger, more profitable, and more resistant to regulation than ever. Anchored by six
megabanks—Bank of America, JPMorgan Chase, Citigroup, Wells Fargo, Goldman Sachs, and Morgan
Stanley—which together control assets amounting, astonishingly, to more than 60 percent of the country’s
gross domestic product, these financial institutions (now more emphatically “too big to fail”) continue to
hold the global economy hostage, threatening yet another financial meltdown with their excessive risk-taking
and toxic “business as usual” practices. How did this come to be—and what is to be done? These are the
central concerns of 13 Bankers, a brilliant, historically informed account of our troubled political economy.
 
In 13 Bankers, Simon Johnson—one of the most prominent and frequently cited economists in America
(former chief economist of the International Monetary Fund, Professor of Entrepreneurship at MIT, and
author of the controversial “The Quiet Coup” in The Atlantic)—and James Kwak give a wide-ranging,
meticulous, and bracing account of recent U.S. financial history within the context of previous showdowns
between American democracy and Big Finance: from Thomas Jefferson to Andrew Jackson, from Theodore
Roosevelt to Franklin Delano Roosevelt. They convincingly show why our future is imperiled by the
ideology of finance (finance is good, unregulated finance is better, unfettered finance run amok is best) and
by Wall Street’s political control of government policy pertaining to it.
 
As the authors insist, the choice that America faces is stark: whether Washington will accede to the vested
interests of an unbridled financial sector that runs up profits in good years and dumps its losses on taxpayers
in lean years, or reform through stringent regulation the banking system as first and foremost an engine of
economic growth. To restore health and balance to our economy, Johnson and Kwak make a radical yet
feasible and focused proposal: reconfigure the megabanks to be “small enough to fail.”
 
Lucid, authoritative, crucial for its timeliness, 13 Bankers is certain to be one of the most discussed and
debated books of 2010.
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From reader reviews:

James Alvarez:

The book 13 Bankers: The Wall Street Takeover and the Next Financial Meltdown give you a sense of
feeling enjoy for your spare time. You can use to make your capable much more increase. Book can to get
your best friend when you getting pressure or having big problem along with your subject. If you can make
studying a book 13 Bankers: The Wall Street Takeover and the Next Financial Meltdown being your habit,
you can get considerably more advantages, like add your own personal capable, increase your knowledge
about some or all subjects. You are able to know everything if you like open and read a reserve 13 Bankers:
The Wall Street Takeover and the Next Financial Meltdown. Kinds of book are a lot of. It means that,
science publication or encyclopedia or others. So , how do you think about this reserve?

Timothy Holeman:

What do you in relation to book? It is not important along? Or just adding material when you require
something to explain what the ones you have problem? How about your time? Or are you busy particular
person? If you don't have spare time to try and do others business, it is gives you the sense of being bored
faster. And you have free time? What did you do? Everybody has many questions above. They need to
answer that question simply because just their can do this. It said that about book. Book is familiar on every
person. Yes, it is suitable. Because start from on jardín de infancia until university need that 13 Bankers: The
Wall Street Takeover and the Next Financial Meltdown to read.

Paul Dubose:

People live in this new day of lifestyle always try and and must have the free time or they will get large
amount of stress from both lifestyle and work. So , once we ask do people have free time, we will say
absolutely yes. People is human not a robot. Then we consult again, what kind of activity are you
experiencing when the spare time coming to an individual of course your answer can unlimited right. Then
do you ever try this one, reading textbooks. It can be your alternative within spending your spare time, often
the book you have read is definitely 13 Bankers: The Wall Street Takeover and the Next Financial
Meltdown.

Effie Steger:

As a pupil exactly feel bored to reading. If their teacher asked them to go to the library or even make
summary for some guide, they are complained. Just small students that has reading's soul or real their
interest. They just do what the trainer want, like asked to go to the library. They go to generally there but
nothing reading really. Any students feel that studying is not important, boring and also can't see colorful
images on there. Yeah, it is to be complicated. Book is very important to suit your needs. As we know that
on this era, many ways to get whatever you want. Likewise word says, many ways to reach Chinese's
country. Therefore , this 13 Bankers: The Wall Street Takeover and the Next Financial Meltdown can make



you really feel more interested to read.
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