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Commodity markets present several challenges for quantitative modeling. These include high volatilities,
small sample data sets, and physical, operational complexity. In addition, the set of traded products in
commodity markets is more limited than in financial or equity markets, making value extraction through
trading more difficult. These facts make it very easy for modeling efforts to run into serious problems, as
many models are very sensitive to noise and hence can easily fail in practice.

Modeling and Valuation of Energy Structures is a comprehensive guide to quantitative and statistical
approaches that have been successfully employed in support of trading operations, reflecting the author's 17
years of experience as a front-office 'quant'. The major theme of the book is that simpler is usually better, a
message that is drawn out through the reality of incomplete markets, small samples, and informational
constraints. The necessary mathematical tools for understanding these issues are thoroughly developed, with
many techniques (analytical, econometric, and numerical) collected in a single volume for the first time. A
particular emphasis is placed on the central role that the underlying market resolution plays in valuation.
Examples are provided to illustrate that robust, approximate valuations are to be preferred to overly
ambitious attempts at detailed qualitative modeling.
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From reader reviews:

Nancy Smith:

As people who live in the modest era should be change about what going on or details even knowledge to
make them keep up with the era that is certainly always change and advance. Some of you maybe may
update themselves by looking at books. It is a good choice in your case but the problems coming to you
actually is you don't know what type you should start with. This Modeling and Valuation of Energy
Structures: Analytics, Econometrics, and Numerics (Applied Quantitative Finance) is our recommendation to
help you keep up with the world. Why, because this book serves what you want and wish in this era.

Grace Robinson:

Do you among people who can't read satisfying if the sentence chained in the straightway, hold on guys this
kind of aren't like that. This Modeling and Valuation of Energy Structures: Analytics, Econometrics, and
Numerics (Applied Quantitative Finance) book is readable simply by you who hate the straight word style.
You will find the information here are arrange for enjoyable examining experience without leaving possibly
decrease the knowledge that want to give to you. The writer involving Modeling and Valuation of Energy
Structures: Analytics, Econometrics, and Numerics (Applied Quantitative Finance) content conveys
objective easily to understand by many individuals. The printed and e-book are not different in the
information but it just different available as it. So , do you continue to thinking Modeling and Valuation of
Energy Structures: Analytics, Econometrics, and Numerics (Applied Quantitative Finance) is not loveable to
be your top record reading book?

Tia Rosario:

Does one one of the book lovers? If so, do you ever feeling doubt while you are in the book store? Make an
effort to pick one book that you just dont know the inside because don't ascertain book by its cover may
doesn't work at this point is difficult job because you are frightened that the inside maybe not seeing that
fantastic as in the outside appearance likes. Maybe you answer might be Modeling and Valuation of Energy
Structures: Analytics, Econometrics, and Numerics (Applied Quantitative Finance) why because the great
cover that make you consider regarding the content will not disappoint you actually. The inside or content is
usually fantastic as the outside as well as cover. Your reading 6th sense will directly show you to pick up this
book.

Pauline Browne:

You may spend your free time to read this book this e-book. This Modeling and Valuation of Energy
Structures: Analytics, Econometrics, and Numerics (Applied Quantitative Finance) is simple to bring you
can read it in the park your car, in the beach, train as well as soon. If you did not have got much space to
bring the printed book, you can buy the actual e-book. It is make you simpler to read it. You can save the
book in your smart phone. Consequently there are a lot of benefits that you will get when one buys this book.
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