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Written by Steven Collings, winner of Accounting Technician of the Year at the British Accountancy
Awards 2011, this book deals with the significant changes auditing has undergone in recent years, due in
large part to well-publicised corporate disasters such as Enron and Parmalat, which have shaken the
profession. In response, many countries have replaced pre-existing domestic standards with International
Standards on Auditing (ISAs) in an attempt to ensure that auditors throughout the world apply the same level
of standards during all audit assignments, and that audit quality remains consistent on a global basis.

International Standards on Auditing are frequently updated to improve and clarify their application
throughout the audit and accounting profession. They can be extremely complex and difficult to apply in real
life situations. It is essential to apply the standards with sufficient rigor to enable an efficient audit to take
place, to satisfy the regulators and ensure that the client receives and audit which is beneficial, cost effective,
and which conforms to the prescribed framework; however, auditors are often criticised for failing to do so.

Recognising that auditing is not always an exact science, and that in many cases the auditor is called upon to
make a judgement in situations open to differing opinions, this book takes a practical and pragmatic
approach to following International Standards on Auditing. Steve Collings looks at the full ISAs in their final
form, as reissued following the IAASB 'Clarity Project', and give auditors guidance on how to interpret and
apply them in real life situations. Each redrafted or rewritten ISA is dealt with in a separate chapter,
containing case studies and illustrative examples. The book also covers the regulatory framework of auditing
and gives a summary of the five ethical standards applicable to auditors, as mapped by the IAASB. Detailed
appendices provide an overview of IFRS and IAS, illustrative audit tests and illustrative financial statements.
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From reader reviews:

Lana Alvis:

Reading a book tends to be new life style with this era globalization. With examining you can get a lot of
information that could give you benefit in your life. Along with book everyone in this world could share their
idea. Books can also inspire a lot of people. Plenty of author can inspire their particular reader with their
story or perhaps their experience. Not only the story that share in the publications. But also they write about
the data about something that you need example of this. How to get the good score toefl, or how to teach
children, there are many kinds of book that you can get now. The authors nowadays always try to improve
their talent in writing, they also doing some analysis before they write to the book. One of them is this
Interpretation and Application of International Standards on Auditing (Wiley Regulatory Reporting).

Robin Norfleet:

The publication with title Interpretation and Application of International Standards on Auditing (Wiley
Regulatory Reporting) contains a lot of information that you can understand it. You can get a lot of gain after
read this book. This particular book exist new know-how the information that exist in this reserve
represented the condition of the world now. That is important to yo7u to know how the improvement of the
world. This book will bring you within new era of the internationalization. You can read the e-book on the
smart phone, so you can read that anywhere you want.

Jerry Jackman:

What is your hobby? Have you heard this question when you got students? We believe that that problem was
given by teacher with their students. Many kinds of hobby, Everybody has different hobby. And you know
that little person just like reading or as reading through become their hobby. You need to understand that
reading is very important in addition to book as to be the factor. Book is important thing to provide you
knowledge, except your personal teacher or lecturer. You will find good news or update with regards to
something by book. Many kinds of books that can you choose to use be your object. One of them is
Interpretation and Application of International Standards on Auditing (Wiley Regulatory Reporting).

Tony Hogan:

Reading a reserve make you to get more knowledge from the jawhorse. You can take knowledge and
information coming from a book. Book is composed or printed or outlined from each source in which filled
update of news. On this modern era like right now, many ways to get information are available for anyone.
From media social like newspaper, magazines, science book, encyclopedia, reference book, fresh and comic.
You can add your understanding by that book. Isn't it time to spend your spare time to spread out your book?
Or just searching for the Interpretation and Application of International Standards on Auditing (Wiley
Regulatory Reporting) when you essential it?
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